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Item 1.01 Entry into a Material Definitive Agreement.

On March 3, 2011, we executed a joint venture agreement with Zhejiang Medicine Co., Ltd. and Beijing Make-Friend Medicine Technology Co., Ltd., which
provides for the establishment of a joint venture company to develop and commercialize our product candidate, MN-221, in China. The agreement provides that
the business scope of the joint venture company will be to in-license authorized drug candidates from us, manage and operate a facility to manufacture such drug
candidates for the Chinese market and promote, distribute and sell such drug candidates in the Chinese market. The joint venture company will also be
responsible for conducting all clinical trials necessary to gain regulatory approval in China. The joint venture company will initially conduct the activities
described above with respect to MIN-221; however other drug candidates may be brought within the scope if the parties to the agreement unanimously agree. We
will contribute 4,290,000 RMB in cash for a 30% interest in the joint venture. Our responsibilities relate to granting rights to MN-221 in China to the joint
venture, while the other parties are responsible for providing funding for the joint venture’s activities. We will receive a license fee payment equal to our capital
contribution for the license to MN-221. Any amendment requires the written agreement of all three parties thereto.
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